
3URI��'LSO��,QJ��'LHUN�6FKU|GHU�
3UlVLGHQW�GHV�9HUHLQ�I�U�HXURSlLVFKH�%LQQHQVFKLIIDKUW
XQG�:DVVHUVWUD�HQ�H�9�

6WDWHPHQW

DQOlVVOLFK�GHV�*DVWYRUWUDJV�YRQ�)UDX�0LQLVWHULQ�+|KQ�
DP�����0lU]������LP�+DXV�5KHLQ

6HKU�JHHKUWH�)UDX�0LQLVWHULQ�

VHLHQ�6LH�XQV�KLHU�LP�+DXV�5KHLQ�KHU]OLFK�ZLOONRPPHQ�
,FK�NDQQ�PLFK�QLFKW�HULQQHUQ��LQ�GHQ�OHW]WHQ����-DKUHQ�HLQ�GHUDUW�
YROOHV�+DXV�5KHLQ�HUOHEW�]X�KDEHQ�'DV�]HLJW�PLU�
�� 'DV�7KHPD�LVW�ULFKWLJ�JHZlKOW�
�� 'LH� 5HIHUHQWLQ� LVW� ULFKWLJ� JHZlKOW�� ,KUH� 2IIHQKHLW�� ,KUH�

SUDJPDWLVFKH� 'HQNZHLVH� XQG� GLH� (QWVFKHLGXQJVNUDIW�� I�U�
GLH�6LH�EHNDQQW�VLQG��ZHUGHQ�ZHLW��EHU�GLH�/DQGHVJUHQ]HQ�
YRQ�15:�JHVFKlW]W�

�� %LQQHQVFKLIIIDKUW�� %LQQHQKlIHQ�� :LVVHQVFKDIW� XQG�
9HUZDOWXQJ�VLQG�EUHQQHQG�GDUDQ�LQWHUHVVLHUW��GHQ�'LDORJ�PLW�
,KQHQ�XQG� ,KUHP�+DXV�]X�YHUWLHIHQ��'DPLW�KDEH� LFK� ,KQHQ��
)UDX�0LQLVWHULQ��GDV�3OHQXP�DXFK�VFKRQ�YRUJHVWHOOW�
'DV� 7KHPD� Ä8PZHOW³� XQG� GLH� $QWZRUW� DXI� GDPLW�
]XVDPPHQKlQJHQGH� )UDJHVWHOOXQJHQ� KDEHQ� I�U�
%LQQHQVFKLIIIDKUW� XQG� %LQQHQKlIHQ� XQWHU� GHP� %OLFNZLQNHO�
LKUHU� (QWZLFNOXQJVFKDQFHQ� LQ� GHU� =XNXQIW� �EHUUDJHQGH�
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%HGHXWXQJ�� 'D]X� ZLOO� LFK� HLQLJH� ZHQLJH� $VSHNWH�
DQVSUHFKHQ�

=XYRU�DEHU�P|FKWH� LFK�6LH�DOOH��PHLQH�'DPHQ�XQG�+HUUHQ��]X�
XQVHUHU�KHXWLJHQ�9RUWUDJVYHUDQVWDOWXQJ�EHJU��HQ�XQG�,KQHQ�I�U�
,KU�,QWHUHVVH�GDQNHQ��0HLQ�EHVRQGHUHU�*UX��JLOW�GHQ�9HUWUHWHUQ�
GHU� 3UHVVH� XQG� )UDX� %�UJHUPHLVWHULQ� -DQLFNL�� GLH� GLH�
2EHUE�UJHUPHLVWHULQ�GLHVHU�6WDGW�XQG�0LWJOLHG�XQVHUHV�%HLUDWV��
)UDX�=LHOLQJ��KHXWH�YHUWULWW�
6HKHQ�6LH�PLU�QDFK��ZHQQ� LFK�DQVRQVWHQ�DXV�=HLWJU�QGHQ�YRQ�
GHU� QDPHQWOLFKHQ� %HJU��XQJ� HLQ]HOQHU� 'DPHQ� XQG� +HUUHQ�
DEVHKH�

6LH� ZHUGHQ� IUDJHQ�� ZLHVR� VXFKW� GHU� 9%:� DOV� HXURSlLVFKH
)|UGHURUJDQLVDWLRQ� GHQ� *HGDQNHQDXVWDXVFK� PLW� ,KQHQ� DOV�
/DQGHVPLQLVWHULQ�"

(LQ� %OLFN� DXI� GLH� .DUWH� XQG� GLH� 9HUNHKUV]DKOHQ� JLEW� XQV� GLH�
$QWZRUW�� 15:� KDW� I�U� GLH� (QWZLFNOXQJ� GHU� HXURSlLVFKHQ�
%LQQHQVFKLIIIDKUW� HLQH� 6FKO�VVHOVWHOOXQJ� DXI� GHU�
9HUNHKUVGUHKVFKHLEH� 'HXWVFKODQG�� +LHU� OLHJHQ� GLH� ZLFKWLJHQ�
7HLOVWUHFNHQ��
D�� I�U� GLH� 9HUNHKUVDFKVH� �EHU� GHQ� 5KHLQ� QDFK� 6�G� XQG�
6�GRVWHXURSD�����XQG
E���EHU�GDV�:HVWGHXWVFKH�.DQDOQHW]�QDFK�2VWHXURSD�
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(LQVFKUlQNXQJHQ� XQG� %HKLQGHUXQJHQ� GHU� %LQQHQVFKLIIIDKUW� LQ�
GLHVHP�5DXP� WUHIIHQ�ZHJHQ�GHU��EHUUDJHQGHQ�7UDQVLWIXQNWLRQ�
GHU� QRUGUKHLQ�ZHVWIlOLVFKHQ� :DVVHUVWUD�HQ� GLH� JHVDPWH�
HXURSlLVFKH� 9HUNHKUVLQIUDVWUXNWXU�� ,FK� ZLOO� QLFKW GDV� N�U]OLFK�
YRUJHOHJWH� :DVVHUVWUD�HQYHUNHKUV� XQG� +DIHQNRQ]HSW� 15:�
UHNDSLWXOLHUHQ��%H]HLFKQHQG�LVW�DEHU���
�� GLH� %LQQHQVFKLIIIDKUW� KDW� LP� *�WHUYHUNHKU� YRQ�� QDFK� XQG�

LQ� 1RUGUKHLQ�:HVWIDOHQ� HLQH� JU|�HUH� %HGHXWXQJ� DOV� LP�
�EULJHQ� %XQGHVJHELHW� XQG� OLHJW� LQ� GHU� 9HUNHKUVOHLVWXQJ�
GHXWOLFK�YRU�GHU�%DKQ

�� GHU� KRKH� %LQQHQVFKLIIVDQWHLO� LQ� 1RUGUKHLQ�:HVWIDOHQ� JHKW�
]X�/DVWHQ GHU�6WUD�H�XQG�QLFKW�]X�/DVWHQ�GHU�%DKQ��'DV�
ZLUG�DP�$QWHLO�GHU� 6WUD�H� LQ� 15:� PLW� ������ JHJHQ�EHU�
GHP��EULJHQ�%XQGHVJHELHW�PLW�������GHXWOLFK�

$OV� )D]LW LVW� GDUDXV� ]X� ]LHKHQ�� (LQ� JXW� DXVJHEDXWHV� XQG�
OHLVWXQJVIlKLJHV� :DVVHUVWUD�HQQHW]� KDW� DOVR� SRVLWLYH� )ROJHQ�
I�U� GHQ� PRGDO� VSOLW�� 1XU� DXI� GLHVHP� :HJ� NDQQ� GDV� ]HQWUDOH�
$QOLHJHQ� GHU� HXURSlLVFKHQ� 9HUNHKUVSROLWLN� UHDOLVLHUW� ZHUGHQ��
GHQ� PRGDO� VSOLW LP� ,QWHUHVVH� HLQHU� 5HGX]LHUXQJ� GHU�
8PZHOWEHODVWXQJ� ]XJXQVWHQ� GHV� 9HUNHKUVWUlJHUV�
%LQQHQVFKLIIIDKUW�]X�EHHLQIOXVVHQ�
'HU� VFKRQ� ]LWLHUWH� %HULFKW� Ä:DVVHUVWUD�HQYHUNHKUV� XQG�
+DIHQNRQ]HSW� 15:³� VWHOOW� ULFKWLJ� IHVW�� GDVV� GLH�
%LQQHQVFKLIIIDKUW� LP� *HJHQVDW]� ]X� GHQ� VLFK� DQ� LKUH�
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.DSDWL]LWlWVJUHQ]HQ�QlKHUQGHQ�9HUNHKUVWUlJHUQ�%DKQ�XQG�/.:�
QRFK�VHKU�JUR�H�7UDQVSRUWPHQJHQ�DXIQHKPHQ�NDQQ�

(LQ� ZHLWHUHU� ZHVHQWOLFKHU� )DNWRU� I�U� GLHVH� 3UR]HVV�6WHXHUXQJ�
OLHJW� LQ� GHU� 6WDQGRUWSROLWLN�� ZHQQ� VLH� HLQH� .RQ]HQWUDWLRQ� YRQ�
3URGXNWLRQVVWlWWHQ�VRZLH�+DQGHOV� XQG�'LVWULEXWLRQV]HQWUHQ�DQ�
RGHU� LQ� XQPLWWHOEDUHU� 1lKH� GHU� :DVVHUVWUD�HQ� ]XP� =LHO� KDW��
)�U� GLH� hEHUQDKPH� GLHVHU� )XQNWLRQ� LP� +LQWHUODQG� ELHWHQ� VLFK�
GLH� %LQQHQKlIHQ� DQ��8QWHU� GHQ� JOHLFKHQ�9RUDXVVHW]XQJHQ� KDW�
VLFK� DXFK� GHU� &RQWDLQHUYHUNHKU� PLW� KRKHQ� =XZDFKVUDWHQ�
HQWZLFNHOW��$XI�GHP�5KHLQ�GXUFKVFKQLWWOLFK�����S�D��XQG�PHKU��
'HU� NUDVVH� 8QWHUVFKLHG� EHLP� &RQWDLQHUYHUNHKU� �EHU� GLH�
:DVVHUVWUD�H� LP� 9HUJOHLFK� YRQ� 5KHLQ� XQG� .DQDOJHELHW� ]HLJW��
GDVV�GHU�6FKZDFKSXQNW�PD�JHEOLFK� LQ�GHU�%HVFKDIIHQKHLW�GHU�
,QIUDVWUXNWXU� OLHJW� �%U�FNHQGXUFKIDKUWVK|KH���'HPHQWVSUHFKHQG�
KRFK� LVW� GLH� %HODVWXQJ� GHV� QRUGUKHLQ�ZHVWIlOLVFKHQ�
6WUD�HQYHUNHKUVQHW]HV� PLW� &RQWDLQHUWUDQVSRUWHQ� LQ� GHU� 2VW�
:HVW�5HODWLRQ�

9RQ� DOOHQ� LQ� 5RWWHUGDP� XPJHVFKODJHQHQ� &RQWDLQHUQ� ZHUGHQ�
FD�� ����PLW� GHP�%LQQHQVFKLII� ZHLWHUWUDQVSRUWLHUW�� ,Q�+DPEXUJ�
VLQG� HV� QXU� ������:LU� EUDXFKHQ� QLFKW� YLHO� 3KDQWDVLH�� XP� XQV�
DXV]XPDOHQ��ZDV�DXI�GHQ�QRUGUKHLQ�ZHVWIlOLVFKHQ�$XWREDKQHQ�
ORV�ZlUH� XQG�ZLH� GLH�(PLVVLRQVELODQ]� KLHU� DXVVlKH��ZHQQ�GLH�
6LWXDWLRQ�XPJHNHKUW�ZlUH��
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(V� LVW� DXFK� HLQH� ,OOXVLRQ� ]X� JODXEHQ�� GLH� %DKQ� N|QQH� LQ�
QHQQHQVZHUWHP� 8PIDQJ� &RQWDLQHU� �EHUQHKPHQ�� 'LH�
1LHGULJZDVVHUSHULRGH� GHV� 5KHLQV� KDW� JH]HLJW�� GDVV� GLH� %DKQ�
VHKU� VFKQHOO� DQ� LKUHU�.DSD]LWlWVJUHQ]HQ�KHUDQUHLFKW��ZHQQ� VLH�
GLH�6FKLIIIDKUW�HUVHW]HQ�VROO��2EHQGUHLQ�JLEW�HV�LP�.RPELQLHUWHQ�
9HUNHKU�ZHJHQ�DQKDOWHQGHU�PDVVLYHU�9HUVSlWXQJVSUREOHPH�LP�
6FKLHQHQQHW]� HUKHEOLFKH� 6FKZLHULJNHLWHQ�� (V� JLEW� 6SHGLWHXUH��
GLH� GLH� 4XDOLWlW� GHV� 6FKLHQHQWUDQVSRUWV� LP� .RPELQLHUWHQ�
9HUNHKU� EHNODJHQ� XQG� VLFK� YRQ� GHU� %DKQ� DE� XQG� GHP�
6WUD�HQWUDQVSRUW�ZLHGHU�]XZHQGHQ� �)LVFKHUV�*�WHUWUDQVSRUW�
1DFKULFKWHQ ��������� ,FK� ZLOO� HV� EHL� GLHVHP� NRQNUHWHQ�
9HUJOHLFKVEHLVSLHO� EHODVVHQ� XQG� DXFK� QLFKW� ZHLWHU� DXI� GLH�
6SLW]HQVWHOOXQJ� GHU� %LQQHQVFKLIIIDKUW� LP� 5DQNLQJ� GHU�
9HUNHKUVWUlJHU�QDFK�GHQ�VR]LR|NRQRPLVFKHQ�.RVWHQ� �ÄH[WHUQH�
.RVWHQ³�� ± ZLH� ]�%�� 8QIlOOH�� /XIWYHUVFKPXW]XQJ��
.OLPDlQGHUXQJ�� /lUPEHODVWXQJ�� 9HUNHKUVVWDX�� $XVZLUNXQJ� DXI�
GLH� /DQGVFKDIW� XQG� GLH� VWlGWLVFKH� 8PZHOW� ± HLQJHKHQ�
>%LQQHQVFKLIIIDKUW� ����� ± 6FKLHQHQYHUNHKU� ��� ±
6WUD�HQWUDQVSRUW� �����@�� ,FK� ELQ� VLFKHU�� )UDX�0LQLVWHULQ�� GDVV�
GLHV� %HVWDQGWHLO� ,KUHU� 3RVLWLRQLHUXQJ� GHV� 6WHOOHQZHUWHV� GHU�
%LQQHQVFKLIIIDKUW�VHLQ�ZLUG�

6LFKHU�LVW�DOOHUGLQJV�HLQHV�
'LH� PD�JHEOLFKHQ� 6WHOOVFKUDXEHQ� I�U� GLH� (QWVFKHLGXQJ� GHU�
9HUODGHUVFKDIW� EHL� GHU� $XVZDKO� GHV� HLQHQ� RGHU� DQGHUHQ�
9HUNHKUVWUlJHUV�VLQG��
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�� ,QIUDVWUXNWXU�����XQG
�� 4XDOLWlW�GHU�6FKQLWWVWHOOHQ
LQ� LKUHQ� $XVZLUNXQJHQ� DXI� GHQ� 7UDQVSRUWSUHLV� XQG� GLH�
=XYHUOlVVLJNHLW�GHU�7UDQVSRUWGXUFKI�KUXQJ�

-HGH�(UVFKZHUQLV�GXUFK�QHXH�XPZHOWJHVHW]OLFKH�$XIODJHQ��GLH�
GLH� 4XDOLWlW� GHV� 7UDQVSRUWZHJHV� EHHLQWUlFKWLJHQ�� GHQ� (LQVDW]�
GHV� %HWULHEVPLWWHOV� %LQQHQVFKLII� XQZLUWVFKDIWOLFK� PDFKHQ� RGHU�
GHQ�)RUWEHVWDQG�H[LVWLHUHQGHU�E]Z��GLH�$QVLHGOXQJ�QHXHU�3UR�
GXNWLRQV��� 8PVFKODJV� RGHU� 'LVWULEXWLRQVXQWHUQHKPHQ� LQ� GHQ�
+lIHQ� XQDWWUDNWLY� ZHUGHQ� ODVVHQ�� EHZLUNW� 9HUODJHUXQJVHIIHNWH�
]XP�1DFKWHLO�GHV�%LQQHQVFKLIIVYHUNHKUVV\VWHPV��'DUDXV�UHVXO�
WLHUHQ�XQZHLJHUOLFK�.RQVHTXHQ]HQ�I�U�
�� GHQ� /DQGIOlFKHQYHUEUDXFK� GXUFK� GHQ� $XVEDX� GHV�

6FKLHQHQ� XQG�6WUD�HQYHUNHKUVZHJHQHW]HV
�� GHQ�%HGDUI�]XVlW]OLFKHU�+DXVKDOWVPLWWHO
�� GLH�(PLVVLRQV� XQG�/lUPELODQ]������VRZLH
�� JHQHUHOO�I�U�GHQ�$QVWLHJ�GHU�H[WHUQHQ�.RVWHQ�

(LQH� %DODQFH� ]ZLVFKHQ� |NRQRPLVFKHQ� XQG� |NRORJLVFKHQ�
,QWHUHVVHQ� ZLUG� VLFK� XQWHU� GHUDUWLJHQ� 9RUDXVVHW]XQJHQ� QLFKW�
HUUHLFKHQ� ODVVHQ�� 'HVKDOE� VLQG� ZLU� ]XYHUVLFKWOLFK�� GDVV� GLH�
:DVVHUVWUD�HQLQIUDVWUXNWXU�XQG�GLH�%LQQHQKlIHQ�HQWJHJHQ�GHP�
7UHQG� GHU� OHW]WHQ� -DKUH� GHQ� GLH� +RFKZDVVHUGLVNXVVLRQ� QRFK�
YHUVWlUNW� KDW�� ZLHGHU� DOV� NRPSDNWHV� ,QVWUXPHQW� ]XU� /|VXQJ�
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XQVHUHU�9HUNHKUV� XQG�8PZHOWSUREOHPH�HQWGHFNW�XQG�JHI|UGHUW�
ZHUGHQ�ZLUG�

)UDX� 0LQLVWHULQ�� LFK� GDUI� 6LH� QXQ� XP� ,KUHQ� *DVWYRUWUDJ�� Ä=XP�
6WHOOHQZHUW� YRQ� %LQQHQVFKLIIIDKUW� XQG� %LQQHQKlIHQ� XQWHU� GHP�
$VSHNW�HLQHU�XPZHOWIUHXQGOLFKHQ�9HUNHKUVHQWZLFNOXQJ³�ELWWHQ�
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